
TAZEWELL COUNTY, ILLINOIS CIRCUIT CLERK
AGENCY FUND

FINANCIAL STATEMENT AND
SUPPLEMENTARY INFORMATION

YEAR ENDED NOVEMBER 30, 2017



TAZEWELL COUNTY, ILLINOIS CIRCUIT CLERK
AGENCY FUND

TABLE OF CONTENTS
YEAR ENDED NOVEMBER 30, 2017

INDEPENDENT AUDITORS’ REPORT 1

FINANCIAL STATEMENT

STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES 4

NOTES TO FINANCIAL STATEMENT 5

SUPPLEMENTARY INFORMATION

SCHEDULE OF CHANGES IN FIDUCIARY ASSETS AND LIABILITIES 7

REPORT J – ANNUAL FINANCIAL REPORT – (EXCLUDING PART II) 8

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF THE FINANCIAL STATEMENT PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 19

INDEPENDENT ACCOUNTANTS’ REPORT ON COMPLIANCE AND ON 
INTERNAL CONTROL OVER COMPLIANCE 21

SCHEDULE OF FINDINGS AND RESPONSES 23



(1)

INDEPENDENT AUDITORS’ REPORT

Tazewell County Circuit Clerk
Tazewell County, Illinois

Report on the Financial Statement

We have audited the accompanying statement of fiduciary assets and liabilities of the Agency Fund of
the Tazewell County, Illinois Circuit Clerk as of November 30, 2017, and the related notes to the 
financial statement.

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of a financial statement that is free from material misstatement, whether due to fraud or 
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statement. The procedures selected depend on the auditors’ judgment, including the 
assessment of the risks of material misstatement of the financial statement, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion.

CliftonLarsonAllen LLP
CLAconnect.com



Tazewell County Circuit Clerk
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Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the 
financial position of the Agency Fund of the Tazewell County, Illinois Circuit Clerk as of November 30, 
2017, in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter

Reporting Entity

As discussed in Note 1, the financial statement presents only the Agency Fund of the Tazewell County, 
Illinois Circuit Clerk and does not purport to and does not present fairly the financial position of Tazewell 
County, Illinois, as of November 30, 2017, in conformity with accounting principles generally accepted in 
the United States of America.

Other Matters

Required Supplementary Information

Management has omitted the management’s discussion and analysis that accounting principles 
generally accepted in the United States of America require to be presented to supplement the basic 
financial statement. Such missing information, although not a part of the basic financial statement, is 
required by the Governmental Accounting Standards Board who considers it to be an essential part of 
financial reporting for placing the basic financial statement in an appropriate operational, economic, or 
historical context. Our opinion on the basic financial statement is not affected by this missing 
information.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statement. The 
Schedule of Changes in Fiduciary Assets and Liabilities and Report J are presented for purposes of 
additional analysis and are not a required part of the basic financial statement.

The Schedule of Changes in Fiduciary Assets and Liabilities and Report J are the responsibility of 
management and were derived from and relate directly to the underlying accounting and other records 
used to prepare the basic financial statement. Report J provides relevant information that is not 
provided by the fiduciary fund financial statement, and is not intended to be a presentation in conformity 
with accounting principles generally accepted in the United States of America. Report J is based on 
guidelines of the Administrative Office of the Illinois Courts. Such information has been subjected to the 
auditing procedures applied in the audit of the basic financial statement and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statement or to the basic financial statement itself, 
and other additional procedures in accordance with auditing standards generally accepted in the United 
States of America. In our opinion, the Schedule of Changes in Fiduciary Assets and Liabilities and 
Report J are fairly stated, in all material respects, in relation to the basic financial statement as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 11, 
2018, on our consideration of the Tazewell County, Illinois Circuit Clerk's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on the effectiveness of the Tazewell County, Illinois Circuit Clerk’s internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Tazewell County, Illinois Circuit 
Clerk's internal control over financial reporting and compliance.

a
CliftonLarsonAllen LLP

Peoria, Illinois
May 11, 2018
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ASSETS

Cash 1,225,857$     
Certificates of Deposit 12,500            

Total Assets 1,238,357$     

LIABILITIES

Due to Other County Funds 229,688$        
Due to Others 175,439          

Bond Deposits 833,230          

Total Liabilities 1,238,357$     
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NOTE 1 DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES

Description of the Organization and Reporting Entity

The Tazewell County, Illinois Circuit Clerk (Circuit Clerk) is an agency fund of Tazewell 
County, Illinois. Tazewell County, Illinois (County) is a governmental entity located in central 
Illinois. Increases to the assets of the Circuit Clerk are substantially generated as a result of 
fines and fees assessed and amounts collected and held on behalf of others.

Basis of Accounting

The financial statement has been prepared in accordance with the accrual basis of 
accounting. Increases in assets are recognized when they become measurable and 
available as net current assets.

Fund Presentation

The financial statement presents only the Agency fund of the Tazewell County, Illinois 
Circuit Clerk and is not intended to present the financial position of Tazewell County, Illinois 
as a whole. Agency funds are custodial in nature (assets equal liabilities) and do not involve 
measurement of results of operations.

Investments

Certificates of deposit are stated at cost, which approximates fair value.

Use of Estimates in Preparing Financial Statement

The preparation of a financial statement in accordance with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statement and the reported 
amounts of changes in assets and liabilities during the reporting period. Actual results could 
differ from those estimates.
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NOTE 2 CASH AND INVESTMENTS

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that, in the event of a bank failure, the Circuit Clerk’s deposits 
may not be returned to it. The Circuit Clerk has a policy of requiring collateral to be pledged 
for amounts in excess of FDIC insurance.

At November 30, 2017, the carrying amount of the Circuit Clerk’s deposits, which includes 
demand deposits and certificates of deposit, was $1,236,057 (excludes $2,300 in cash on 
hand) and the bank balance was $1,302,462. The entire bank balance was covered by 
federal depository insurance or collateral held by the pledging financial institution’s trust 
department or agent in the Circuit Clerk’s name.

Investments

The Circuit Clerk invests in allowable investments under the Illinois Compiled Statutes. 
These include (a) interest-bearing savings accounts and certificates of deposit, (b) bonds, 
notes, certificates of indebtedness, treasury bills, or other securities which are guaranteed 
by the full faith and credit of the United States of America, and (c) short-term discount 
obligations of the Federal National Mortgage Association.

As of November 30, 2017, the Tazewell County, Illinois Circuit Clerk had the following 
investments:

Investment Type Value Investment Maturity in Years

Certificates of Deposit 12,500$    Less than 1 Year

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value 
of an investment.

The Circuit Clerk does not have a formal investment policy that limits investment maturities 
as a means of managing its exposure to fair value losses arising from increasing interest 
rates. However, under the terms of the sweep and repurchase agreements, funds are 
reinvested daily. Certificates of deposit at year-end all have a date of maturity at date of 
purchase of one year or less.
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 Beginning Ending
Balances Receipts Disbursements Balances

ASSETS

Cash on Hand 2,300$            -$ -$ 2,300$            
Cash in Bank 1,374,079       7,242,353       (7,392,875)      1,223,557       
Certificates of Deposit 27,500            113 (15,113)           12,500            

Total Assets 1,403,879$     7,242,466$     (7,407,988)$    1,238,357$     

LIABILITIES

Due to Other County Funds 236,842$        3,399,021$     (3,406,175)$    229,688$        
Due to Others 270,560          2,843,446       (2,938,567)      175,439          
Bond Deposits 896,477          556,428          (619,675)         833,230          

Total Liabilities 1,403,879$     6,798,895$     (6,964,417)$    1,238,357$     
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF THE FINANCIAL STATEMENT PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Tazewell County Circuit Clerk
Tazewell County, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statement of the Agency Fund of 
the Tazewell County, Illinois Circuit Clerk as of November 30, 2017 and the related notes to the financial 
statement, and have issued our report thereon dated May 11, 2018.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statement, we considered the Tazewell County, 
Illinois Circuit Clerk’s internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statement, but not for the purpose of expressing an opinion on the effectiveness of the
Tazewell County, Illinois Circuit Clerk’s internal control. Accordingly, we do not express an opinion on 
the effectiveness of the Tazewell County, Illinois Circuit Clerk’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies 
may exist that have not been identified. We did identify a certain deficiency in internal control described 
in the accompanying Schedule of Findings and Responses as Finding 2017-001 that we consider to be 
a material weakness.

CliftonLarsonAllen LLP
CLAconnect.com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Agency Fund financial statement of the 
Tazewell County, Illinois Circuit Clerk is free from material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards.

Tazewell County, Illinois Circuit Clerk’s Response to Finding

The Tazewell County, Illinois Circuit Clerk’s response to the finding identified in our audit is described in 
the accompanying Schedule of Findings and Responses. The Tazewell County, Illinois Circuit Clerk’s 
response was not subjected to the auditing procedures applied in the audit of the financial statement 
and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the result of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose.

a
CliftonLarsonAllen LLP

Peoria, Illinois
May 11, 2018
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INDEPENDENT ACCOUNTANTS’ REPORT ON COMPLIANCE
AND ON INTERNAL CONTROL OVER COMPLIANCE

Tazewell County Circuit Clerk
Tazewell County, Illinois

Compliance

We have examined the Tazewell County, Illinois Circuit Clerk’s compliance with the requirements listed 
below during the year ended November 30, 2017. The management of the Tazewell County, Illinois 
Circuit Clerk is responsible for compliance with these requirements. Our responsibility is to express an 
opinion on the Tazewell County, Illinois Circuit Clerk’s compliance based on our examination.

A. The Tazewell County, Illinois Circuit Clerk has properly assessed fines, fees, costs, penalties, and
judgments in accordance with the purpose authorized by law.

B. The Tazewell County, Illinois Circuit Clerk has properly distributed fines, fees, costs, penalties, and
judgments in accordance with the purpose authorized by law.

C. The Tazewell County, Illinois Circuit Clerk has timely assessed and distributed monies in
accordance with the purpose authorized by law.

D. The Tazewell County, Illinois Circuit Clerk has complied, in all material respects, with applicable
laws and regulations in its financial and fiscal operations.

E. The Tazewell County, Illinois Circuit Clerk has properly and legally administered money or
negotiable securities or similar assets and the accounting and recordkeeping relating thereto has
been proper, accurate, and in accordance with the law.

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants; the standards applicable to attestation engagements contained 
in Government Auditing Standards issued by the Comptroller General of the United States; the annual 
audit requirements included in the Clerks of Courts Act (Act); and the Circuit Clerk Audit Guidelines as 
noted by the Act. Those standards, the Act, and the Circuit Clerk Audit Guidelines require that we plan 
and perform the examination to obtain reasonable assurance about whether the Tazewell County, 
Illinois Circuit Clerk complied, in all material respects, with the specified requirements listed above. An 
examination involves performing procedures to obtain evidence about whether the Tazewell County, 
Illinois Circuit Clerk complied with the specific requirements listed above. The nature, timing, and extent 
of the procedures selected depend on our judgment, including an assessment of the risks of material 
noncompliance, whether due to fraud or error.

We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for 
our opinion. Our examination does not provide a legal determination on the Tazewell County, Illinois 
Circuit Clerk’s compliance with specified requirements.

CliftonLarsonAllen LLP
CLAconnect.com
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In our opinion, the Tazewell County, Illinois Circuit Clerk complied, in all material respects, with the 
requirements listed in the first paragraph of this report during the year ended November 30, 2017.

Internal Control

Management of the Tazewell County, Illinois Circuit Clerk is responsible for establishing and 
maintaining effective internal control over compliance with the requirements listed in the first paragraph 
of this report. In planning and performing our examination, we considered the Tazewell County, Illinois 
Circuit Clerk’s internal control over compliance with the requirements listed in the first paragraph of this 
report to determine the examination procedures that are appropriate in the circumstances for the 
purpose of expressing our opinion on compliance and to test and report on internal control over 
compliance in accordance with the annual audit requirements included in the Clerks of the Courts Act 
(Act) and the Circuit Clerk Audit Guidelines as noted by the Act, but not for the purpose of expressing 
an opinion on the effectiveness of the Tazewell County, Illinois Circuit Clerk’s internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness of the Tazewell County, 
Illinois Circuit Clerk’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with the requirements listed in the 
first paragraph of this report on a timely basis. A material weakness in internal control over compliance 
is a deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a requirement listed in the first paragraph of this 
report will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. Given these limitations, 
during our audit we did not identify any deficiencies in internal control over compliance that we consider 
to be material weaknesses. However, material weaknesses may exist that have not been identified.

This report is intended solely for the information and use of the County of Tazewell, the appropriate 
local governments within that County, the pass through agencies of the state of Illinois, the Illinois 
General Assembly, and the Governor of the State of Illinois, and is not intended to be, and should not 
be, used by anyone other than these specified parties.

a
CliftonLarsonAllen LLP

Peoria, Illinois
May 11, 2018
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Findings Relating to Internal Control Over Financial Reporting and Compliance

Finding No. 2017-001 – Financial Statement Adjustments

Criteria or specific requirement:

A control deficiency exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis.

Condition:

During the course of our audit, we proposed adjusting entries to ensure the financial statement is 
prepared in accordance with accounting principles generally accepted in the United States of America.

Effect:

There is more than a remote likelihood that a material misstatement of the financial statement would not 
be prevented or detected by the County’s internal control.

Cause:

The Circuit Clerk’s office prepared the financial statement. However, we proposed audit adjustments to 
ensure the financial statement is prepared in accordance with accounting principles generally accepted 
in the United States of America. 

Recommendation:

Management should continue to evaluate internal controls to ensure proper financial reporting.

Views of responsible officials and planned corrective action:

Management acknowledges the finding and will continue to work towards rectifying the condition.




